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The index below covers the contents of each issue apart from the 
statistical annex, which is indexed separately at the end. Articles are 
included but summaries of the articles are also published separately. 
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Current developments 28, 134-6, 147-50, 218-20, 


229-31, 332—4, 344-6 
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Stockbuilding (see Company sector) 
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Wages, costs and prices: 
Current developments 
Earnings and prices 


(see also Commodity prices; Company sector, 
current developments; Counter-inflation policy) 
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10-11, 130-1, 216, 329 
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Statistical annex (including the additional notes) 


Where particular issues are not specifically indicated, the table numbers 
shown apply throughout the year. Owing to printing difficulties most 
tables were abbreviated in, or omitted from, the June Bulletin; those 
figures which were published appeared under the heading ‘Recent 
statistics’, beginning on page 196. The additional notes should be 
consulted for details of changes that have been made in the compilation 
of statistics during the year. 


Acquisitions and mergers by financial companies 
within the United Kingdom (see Stock exchange) 


Balance of payments, summary account Mar. and Sept. 20, Dec. 23 


Bank of England: 
Liabilities and assets (Bank Return) 
Minimum lending rate 
Treasury bill tender 


(except June) 5 
(except June) 6 
(except June) 6 


Banking sector: 


Advances (by sector and group of bank) Mar. and June 11/3, 


Sept. onwards discontinued 

Current and deposit accounts 
(by sector and group of bank) Mar. and June 11/2, 
Sept. onwards discontinued 
Deposits and lending, further analysis commenced Sept. 11/2 


Liabilities and assets (outstanding, 


by group of bank) Mar. and June 11/1, Sept. onwards discontinued 
Liabilities and assets 

(outstanding, by sector) commenced Sept. 11/1 
Liabilities and assets 


(transactions, by sector) Mar. and June 11/4, Sept. and Dec. 11/3 


Banks in the United Kingdom: 
Advances (Standard Industrial Classification) Mar. and Dec. 10, Sept. 9 
Contributors to the statistics, list of Sept. additional notes to Tables 7, 8, 
and 10, Dec. additional notes to Tables 7—10 
Deposit and asset classification: 
Accepting houses old series Mar. and Sept. 8/6, Dec. discontinued 
new series commenced Sept. 8/5 
All banks old series Mar. and Sept. 8/1, Dec. discontinued 
new series commenced Sept. 8/1 
old series Mar. and Sept. 8/8, Dec. discontinued 
. new series commenced Sept. 8/7 
old series Mar. and Sept. 8/7, 
Dec. discontinued 
new series commenced Sept. 8/10 
old series Mar. and Sept. 8/9, 
Dec. discontinued 
new series commenced Sept. 8/8 


American banks 
British overseas and Commonwealth banks 


Consortium banks 
Foreign banks and affiliates 


Japanese banks 


London clearing banks old series Mar. and Sept. 8/2, Dec. discontinued 
new series commenced Sept. 8/2 
Northern Ireland banks old series Mar. and Sept. 8/4, Dec. discontinued 
new series commenced Sept. 8/4 
Other deposit banks old series Mar. and Sept. 8/5, Dec. discontinued 


Other overseas banks old series Mar. and Sept. 8/10, Dec. discontinued 
new series commenced Sept. 8/9 

old series Mar. and Sept. 8/11, Dec. discontinued 
new series commenced Sept. 8/6 

old series Mar. and Sept. 8/3, Dec. discontinued 
new series commenced Sept. 8/3 


Other UK banks 
Scottish clearing banks 


Eligible liabilities, reserve assets, 
and reserve ratios 


Special deposits 
Supplementary deposits 


Mar. and Dec. 9/1, Sept. 10/1 
Mar. and Dec. 9/3, Sept. 10/3 
Mar. and Dec. 9/3, Sept. 10/3 


Capital issues on the UK market 


(see Stock exchange) 
Central government finance: 
Borrowing requirement and its financing 2 
Current and capital accounts (except June) 1 
Marketable debt: 
Stocks 3/1 
Treasury bills 3/2 
Non-marketable debt (national savings and tax reserve certificates) 3/3 
Currency circulation 4 


Discount market: 
Assets and borrowed funds 
Contributors to the statistics, list of 


Mar. 7/1, new series, Sept. and Dec. 7 


Sept. additional notes to 
Tables 7, 8 and 10 


Undefined assets multiple Mar. 7/2, Sept. and Dec. 7 


Exchange rates (see Foreign exchange rates) 
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External liabilities and claims in foreign currencies 
(see Liabilities and claims of UK banks and certain 
other institutions in foreign currencies) 


External liabilities and claims in sterling: 
Banking and money-market liabilities in 
sterling to holders other than central 
monetary institutions Mar. and June 25/2, Sept. 21/2, Dec. 20/2 
Exchange reserves in sterling held by 
central monetary institutions 
External advances and overdrafts 


Mar. and June 25/1, Sept. 21/1, Dec. 20/1 
Mar. and June 26, 

Sept. onwards discontinued 

Non-interest bearing notes held by 
international organisations Mar. additional notes to Table 25, 
Sept. to 21, Dec. to 20 

Mar. additional notes to Table 25, 
Sept. to 21, Dec. to 20 


Sterling certificates of deposit 


Finance houses: 


Eligible liabilities, reserve assets 
and reserve ratios 


Mar. and Dec. 9/2, Sept. 10/2 
Special and supplementary deposits 


Mar. and Dec. 9/3, Sept. 10/3 


Foreign exchange rates: 


Effective changes in exchange rates 
since 21 December 1971 


Exchange rates and comparative 
interest rates (UK and US) 


Foreign exchange rates against: 


Mar. and June 29/4, Sept. and Dec. 28/4 


Mar. 28, Sept. and Dec. 27 


Special drawing rights Mar. 29/3, Sept. and Dec. 28/3 
Sterling Mar. 29/1, Sept. and Dec. 28/1 
US dollar Mar. 29/2, Sept. and Dec. 28/2 
Gold price (London) Mar. 28, Sept. and Dec. 27 


Government debt (see Central government finance) 


Government stocks (gilt-edged): 


Holdings 14 
Stock exchange turnover 14 
Transactions by the public 3/1 
Yields Mar. and June 30, Sept. and Dec. 29 


Interest rates (see Security yields; Short-term 
money rates; and Foreign exchange rates) 


Investment trust companies’ gross and net 
transactions, and holdings of assets 17 


Liabilities and claims of UK banks and certain 
other institutions in foreign currencies: 
External liabilities and claims Mar. 23 (banks only), June 23 (banks only, 
summary only), Sept. 23, Dec. 22 


Maturity analysis Mar. 24 (banks only), June 24, Sept. 22, Dec. 21 
Money stock: 
Amounts outstanding 12/1 
Changes 12/2 
Money stock and domestic credit expansion, influences on 12/3 
National savings 3/3 
Official short and medium-term borrowing from abroad Mar. 22, Sept. 
and Dec. 25 
Property unit trusts’ sales of units and net transactions 19 


Reserves (gold and foreign exchange) Mar. and June 21, Sept. and Dec. 24 


Security yields Mar. and June (part only) 30, Sept. and Dec. 29 


Short-term money rates Mar. 27, Sept. and Dec. 26 


Special and supplementary deposits Mar. and Dec. 9/3, Sept. 10/3 
Sterling exchange rates (see Foreign exchange rates) 


Stock exchange: 


Acquisitions and mergers by financial 
companies within the United Kingdom: 


Acquisitions in 1974 Mar. only 16/3 

Business of acquiring company 16/2 

Transaction, type of 16/1 
British government stocks, turnover and holdings 14 
Capital issues on the UK market: 

Convertible loan issues (except June), additional notes to Table 15 


Gross issues (including international issues) 15/1 

International issues, subscriptions 
arranged by UK sponsors 

Net domestic issues 

Net domestic issues by listed UK companies 


(except June), additional notes to Table 15 
(except June) 15/2 
(except June) 15/3 


Security yields and share prices Mar. and June (part only) 30, 
Sept. and Dec. 29 
Transactions and turnover (except June) 13 


| 
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Supplementary deposits (see Special deposits) 


Tax reserve certificates 3/3 
Treasury bills: 
; Tender results (except June) 6 
: Transactions by the public 3/2 
; Yields Mar. 28, Sept. and Dec. 27 
Unit trusts’ gross and net transactions, and holdings of assets 18 


Printed by Michael James Stephen Cubbage, MBE, at the Bank of England 
Printing Works Loughton Essex 
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Volume 15 1975 


1 March issue 
123 June issue 
209 September issue 


323 December issue 


3 Economic commentary 


125 
211 
325 


19 Financial review 


140 
223 
338 


Articles, notices, and speeches 
40 Credit control: notice, 28 February 1975 


41 The domestic financial implications of financing a balance of 
payments deficit on current account 


48 The finance of medium and long-term export and shipbuilding 
credits 


50 Speech by the Governor of the Bank of England given at the annual 
banquet of the Overseas Bankers Club at Guildhall, 3 February 1975 


162 New banking statistics 

166 Balance sheets for investment trust companies 

182 An inventory of UK external assets and liabilities: end-1974 
188 The supervision of the UK banking system 


240 The capital and liquidity adequacy of banks 
244 UK commodity markets 


355 Limits on UK banks’ foreign exchange positions 
359 Distribution of the national debt at end-March 1975 


365 Speeches by the Governor of the Bank of England given at the Lord 
Mayor’s dinner to the bankers and merchants of the City of London 
on 16 October 1975; and at a seminar on ‘Banking Tomorrow’ held 

in Luxembourg on 27—28 November 1975 
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Summary of articles 


The contents of the articles published during 1975 in Volume 15 of the 
Bulletin are outlined below. The articles, including speeches by the 
Governor, are grouped under the following headings: 


The Bank of England 

Monetary policy 

Public sector finance 

The British banking system 

Gold, commodity and security markets 
Flow of funds 

The balance of payments 

Overseas assets and liabilities 


Off-prints of the articles marked * are obtainable on request from the 
Economic Intelligence Department, Bank of England, London EC2R 8AH. 


The Bank of England 


The supervision of the UK banking system* 


June, page 188 
A slightly shortened version of a talk given in March by Mr George Blunden, who was then 


responsible for banking supervision at the Bank. It outlined the scope of the Bank’s work in this 
field, and the methods employed. 


The capital and liquidity adequacy of banks* 


September, page 240 
A paper, agreed by the Bank of England and the London and Scottish clearing banks, which sets out 
broad principles for the assessment of banks’ balance sheets. 


Limits on UK banks’ foreign exchange positions* 


December, page 355 


Describes and explains the official limits on foreign currency exposure by banks in the United 
Kingdom. 


Speech by the Governor of the Bank of England 


December, page 367 
Given at a seminar held in Luxembourg on 27—28 November 1975. It discusses the nature and 
extent of banking supervision and the appropriate role of the supervisory authority. 


Monetary policy 
Credit control: notice 


March, page 40 
Notice to banks and deposit-taking finance houses issued on 28 February 1975. 


The domestic financial implications of financing a balance of payments 
deficit on current account* 


March, page 41 
Illustrates, with flow of funds tables, the differing consequences of the various ways in which the 
deficit may be financed, including the outcome for the money stock and the banks’ reserve ratios. 


Governor’s speeches 
At the annual banquet of the Overseas Bankers Club 
(3 February) 


At the Lord Mayor’s dinner 
to the bankers and merchants of the 
City of London (16 October) 


March, page 50 
December, page 365 


Public sector finance 


Distribution of the national debt at end-March 1975 


December, page 359 
Continues the annual series. A short final section describes the pattern of the central government's 
receipts and payments of interest over the past decade. 


The British banking system 


The finance of medium and long-term export and shipbuilding credits* 


March, page 48 
Describes the review by the Government and the clearing banks of the arrangements for the 


financing of these credits, including a reduction in margins and the payment of the backlog of 
interest due to the banks. 


| 


New banking statistics 


June, page 162 
Describes a new reporting system devised by the Bank with the help of the British Bankers’ 
Association: it provides information both for general supervisory purposes and for statistical 
analysis, employing integrated returns on common reporting dates and based on common definitians 
— principally a balance-sheet type of return. 


The supervision of the UK banking system* 


June, page 188 
The capital and liquidity adequacy of banks* 
September, page 240 
Limits on UK banks’ foreign exchange positions* 
December, page 355 
Governor’s speech at a seminar in Luxembourg 
(27—28 November) 
December, page 367 
The above articles have been described earlier, under Bank of England. 
Gold, commodity and security markets 
UK commodity markets* 
September, page 244 


In 1964 and 1969 articles were published in the Bulletin on post-war developments in the UK 
commodity markets. This article covers subsequent events, including the extension of official 
supervision of the markets. 


Flow of funds 


Balance sheets for investment trust companies 


June, page 166 
Brings together balance sheet and flow statistics for investment trusts; previous articles, in 1972 and 
1973, dealt with the deposit banks and the banking sector as a whole. 


The balance of payments 


The domestic financial implications of financing a balance of payments 


deficit on current account* 


March, page 41 
Described earlier, under Monetary policy. 


The finance of medium and long-term export and shipbuilding credits* 


March, page 48 
Described earlier, under the British banking system. 
Overseas assets and liabilities 
An inventory of UK external assets and liabilities: end-1974 

June, page 182 


Continues the annual series, giving figures for the end of 1974, and commenting on changes during 
that year. 
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